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ALLEGANY-LIMESTONE BOARD OF EDUCATION AGENDA 
 

October 15, 2019  
6:00 pm-Bus Garage Tour 

6:30 pm-Meeting 
Bus Garage Conference Room 

 
 

1) Call to Order  

 

2) Pledge to Flag 
 

3) Changes to Agenda  
 

4) Public Comment  

5) Approve Agenda  
 
Motion by_________________________Second by____________________________________ 
Upon the recommendation of the Superintendent to adopt the agenda of the October 15, 2019 
Board of Education Meeting. 
 

6) Congrats/Celebrations  
 

7) Consent Agenda:  

Motion by__________________________Second by_____________________________ 
To approve the Consent Agenda. 
 

a) Minutes of the Regular Board of Education Meeting held on October 1, 2019. 

  

b) Action Items – Personnel  
 
Substitute Teachers  

    Adelle Eschnich 
  Tania Hilliard 
  Elida Green 
  Abigail Collura 
  Holly Sheeser  
  Bethanne Chimbel 
 
  Substitute Teacher Aides 
  Adelle Eschnich 
  Tania Hilliard 

Vision: Allegany-Limestone Central School will create and sustain a safe, nurturing, and rigorous learning 

environment in which all students are challenged and prepared to accomplish their goals. 

Mission: By instilling a sense of inquiry, adaptability, creativity and character, the ALCS community will prepare our 

students as lifelong learners and problem solvers. 



  Elida Green 
  Abigail Collura 
  Amanda Carleton 
 

    School Volunteers 
     Meghan Stayer 
    Tara Plath 
    Jason Everett 
    Ryan Gustafson 

  Brooke Giardini 
  Carey Wittenrich 
  Christopher Kenyon 
  Katie Gleason 
  Rebecca Hurd 
  Timothy Lawson 
 

    2019-2020 Coaches 
Melisa Rakoska-Modified Girls Basketball 
Ron Johnson-JV Boys Basketball  
Mike Conroy-Modified Boys Basketball 
Brian Rohrabacher-Assistant Varsity Indoor Track 
Mike Conroy-Golf 
Eric Hemphill-Varsity Baseball 
 

c) Action Items- Business 
 
To accept the Warrant Reports for September 2019: 

General Fund  $    349,234.27  

School Lunch Fund $      12,325.81 

Special Aid Fund $      27,144.96      

Capital Fund  $ 2,103,724.41 

 

To place on file, the Budget Report thru September 2019. 

 

To accept the Treasurer’s Reports and Extraclassroom Activities  

Reports for September 2019.  

Constitutions 
Washington DC Club 
National Junior Honor Society  
Leo Club 
 
Donation of Books 
157 books to ALES Library from RMF Books, Collective Goods, CASLS, NY Agriculture in t 
the classroom, Beth Swetland and class, DeRose Family, Sushanth Kondur, Gabriel  
Austin, Kim Moore and Rosemarie Grainer 
 
Disposal of Old/Unusable Items 
See attached Broken Technology List 



See attached ALES Basement List  
Asset Control Number A00513402 Automotive Transmission Jack 
4 Re-chargeable Maglite Flashlights 
5 Soldering Booths 

 
d) CSE Minutes- October 8, 2019 and October 9, 2019 

504 Minutes- October 9, 2019 
 

8) Superintendent’s Report  
 

9) President’s Report  
 

10) Student Board Member Report 
 

11) Committee Reports 
 

12) Correspondence  
 

13) Action Item – Business 
 

a) Motion by _______________________________Second by __________________________ 

Upon the recommendation of the Superintendent to approve the corrective action plan to 

the Management letter Recommendations for the fiscal year ending June 30, 2019. 

 

b) Motion by _______________________________Second by __________________________ 

RESOLUTION, DATED OCTOBER 15, 2019, OF THE BOARD OF EDUCATION OF 

THE ALLEGANY-LIMESTONE CENTRAL SCHOOL DISTRICT, CATTARAUGUS 

COUNTY, NEW YORK (THE “DISTRICT”) ADOPTING UPDATED POST-

ISSUANCE TAX COMPLIANCE PROCEDURES 

WHEREAS, the Internal Revenue Service has issued regulations requiring issuers of tax-

exempt obligations to certify on various forms that they actively monitor compliance with 

federal tax rules following the issuance of such obligations; and 

WHEREAS, the District is a periodic issuer of tax-exempt obligations and thus is subject to the 

aforementioned compliance requirements which are critical for the preservation of the 

preferential tax status of those obligations; and 

WHEREAS, it is therefore in the best interest of the District to adopt formal written procedures 

to ensure such compliance and to designate an official responsible for ensuring that such 

procedures are followed; and 

WHEREAS, Hodgson Russ LLP, as bond counsel to the District, has prepared (and has 

recommended that the District adopt) post-issuance tax compliance procedures; 

NOW THEREFORE, BE IT RESOLVED, that the District hereby adopts the post-issuance tax 

compliance procedures that are attached hereto as “Schedule A” and resolves to be governed 

thereby; and be it further 



RESOLVED, that the below Schedule A will be placed in its entirety in the official records, files 

and minutes of the District and adhered to going forward; and be it further  

RESOLVED, that this resolution shall take effect immediately upon its adoption 

Schedule A 

ALLEGANY-LIMESTONE CENTRAL SCHOOL DISTRICT,  

CATTARAUGUS COUNTY, NEW YORK 

Post-Issuance Tax Compliance Procedures for Tax-Exempt Bonds and Notes 

Statement of Purpose 

These Post-Issuance Tax Compliance Procedures (the “Procedures”) set forth specific procedures of the 

Allegany-Limestone Central School District, Cattaraugus County, New York (the “Issuer”) designed to 

monitor, and ensure compliance with, certain requirements of the Internal Revenue Code of 1986, as 

amended (the “Code”) and the related Treasury regulations promulgated thereunder (the “Treasury 

Regulations”) in connection with the Issuer’s issuance of tax-exempt bonds and notes (“Obligations”).   

These Procedures describe various systems designed to identify, on a timely basis, facts relevant to 

demonstrating compliance with the requirements that must be satisfied subsequent to the issuance of 

Obligations to ensure that the interest on such Obligations is eligible for exclusion from gross income for 

federal income tax purposes.  The federal tax law requirements applicable to the Obligations will be 

described in the tax questionnaire and/or tax certificate prepared by bond counsel and signed by officials 

of the Issuer.  These Procedures establish a permanent, ongoing structure of practices that will facilitate 

compliance with the requirements for individual borrowings. 

To ensure compliance with applicable federal tax requirements, the Issuer must monitor the various direct 

and indirect uses of proceeds of the obligation and the investment of such proceeds, including but not 

limited to:  

(1) Monitoring the use of financed property over the life of the obligation.  

(2) Determining the sources of debt service payments and security for the obligation.  

(3) Calculating the percentage of any nonqualified use of the financed property. 

(4) Calculating the yield on investments of proceeds.  

(5) Determining appropriate restrictions on investments.  

(6) Determining the amount of any arbitrage on the investments.  

(7) Calculating any arbitrage rebate payments that must be paid to the U.S. Treasury. 



The Issuer recognizes that compliance with the pertinent law is an on-going process, necessary during the 

entire term of the Obligations.  Accordingly, the implementation of the Procedures will require on-going 

monitoring and consultation with bond counsel and the Issuer's accountants and municipal advisor.   

General Procedures 

The following procedures relate to monitoring post-issuance tax compliance generally. 

A. The School Business Executive, currently Michael R. Watson (the “Compliance Officer”) 

shall be responsible for monitoring post-issuance tax compliance issues. 

B. The Compliance Officer will coordinate procedures for record retention and review of 

such records. 

C. All documents and other records relating to Obligations must be maintained by or at the 

direction of the Compliance Officer.  In maintaining such documents and records, the 

Compliance Officer will comply with applicable Internal Revenue Service (“IRS”) 

requirements, such as those contained in Revenue Procedure 97-22 (see the reference 

materials presented herewith, referred to herein as “Reference Materials”). 

D. The Compliance Officer shall be aware of remedial actions under Section 1.141-12 of the 

Treasury Regulations (see Reference Materials) and the Treasury's Tax-Exempt Bonds 

Voluntary Closing Agreement Program (VCAP) and take such corrective action when 

necessary and appropriate. 

E. The Compliance Officer will review post-issuance tax compliance procedures and systems 

on a periodic basis, but not less than annually. 

F.  The Compliance Officer will be responsible for training any designated officer or 

employee who is delegated any responsibility for monitoring compliance pursuant to this 

procedure.  To the extent the Compliance Officer needs training or has any questions with 

respect to any item in this procedure, he or she should contact bond counsel and/or 

Issuer’s accountants and advisors.  The IRS recognizes that the Compliance Officer and 

any delegated individual are not expected to act as lawyers who know the proper 

response to all compliance situations that may arise, but they should be familiar enough 

with federal tax issues that they know when to ask for legal or other compliance advice. 

Issuance of Obligations: Documents and Records 

With respect to each issue of Obligations, the Compliance Officer will: 

A. Obtain and store a closing binder and/or CD or other electronic copy of the relevant and 

customary transaction documents (the "Transcript"). 

B. Confirm that the applicable information reports (e.g., Form 8038 series) for such issue are 

filed timely with the IRS.  Issuer should consult with their accountants and/or bond 

counsel with questions regarding the filing of such forms.   



C. Coordinate receipt and retention of relevant books and records with respect to the 

investment and expenditure of the proceeds of such Obligations. 

Arbitrage 

The following procedures relate to the monitoring and calculating of arbitrage and compliance with 

specific arbitrage rules and regulations. 

The Compliance Officer will: 

A. Confirm that a certification of the initial offering prices of the Obligations with such 

supporting data, if any, required by bond counsel, is included in the Transcript. 

B. Confirm that a computation of the yield on such issue from the Issuer's municipal advisor 

or bond counsel (or an outside arbitrage rebate specialist) is contained in the Transcript. 

C. Maintain a system for tracking investment earnings on the proceeds of the Obligations. 

D. Coordinate the tracking of expenditures, including the expenditure of any investment 

earnings.  If the project(s) to be financed with the proceeds of the Obligations will be 

funded with multiple sources of funds, confirm that the Issuer has adopted an accounting 

methodology that maintains each source of financing separately and monitors the actual 

expenditure of proceeds of the Obligations. 

E. Maintain a procedure for the allocation of proceeds of the issue and investment earnings 

to expenditures, including the reimbursement of pre-issuance expenditures.  This 

procedure shall include an examination of the expenditures made with proceeds of the 

Obligations within 18 months after each project financed by the Obligations is placed in 

service and, if necessary, a reallocation of expenditures in accordance with Section 1.148-

6(d) of the Treasury Regulations (see Reference Materials). 

F. Monitor compliance with the applicable "temporary period" (as defined in the Code and 

Treasury Regulations) exceptions for the expenditure of proceeds of the issue, and 

provide for yield restriction on the investment of such proceeds if such exceptions are not 

satisfied. 

G. Ensure that investments acquired with proceeds of such issue are purchased at fair 

market value.  In determining whether an investment is purchased at fair market value, 

any applicable Treasury Regulation safe harbor may be used. 

H. Avoid formal or informal creation of funds reasonably expected to be used to pay debt 

service on such issue without determining in advance whether such funds must be 

invested at a restricted yield. 

I. Consult with bond counsel prior to engaging in any post-issuance credit enhancement 

transactions or investments in guaranteed investment contracts. 



J. Identify situations in which compliance with applicable yield restrictions depends upon 

later investments and monitor implementation of any such restrictions. 

K. Monitor compliance with six-month, 18-month or 2-year spending exceptions to the 

rebate requirement, as applicable. 

L. Procure a timely computation of any rebate liability and, if rebate is due, to file a Form 

8038-T and to arrange for payment of such rebate liability. 

M. Arrange for timely computation and payment of "yield reduction payments" (as such term 

is defined in the Code and Treasury Regulations), if applicable. 

Private Activity: Use of Proceeds 

The following procedures relate to the monitoring and tracking of private uses and private payments with 

respect to facilities financed with the Obligations. 

The Compliance Officer will: 

A. Maintain records for determining and tracking facilities financed with specific Obligations 

and the amount of proceeds spent on each facility. 

B. Maintain records, which should be consistent with those used for arbitrage purposes, to 

allocate the proceeds of an issue and investment earnings to expenditures, including the 

reimbursement of pre-issuance expenditures. 

C. Maintain records allocating to a project financed with Obligations any funds from other 

sources that will be used for otherwise non-qualifying costs. 

D. Monitor the expenditure of proceeds of an issue and investment earnings for qualifying 

costs. 

E. Monitor private use of financed facilities to ensure compliance with applicable limitations 

on such use.  Examples of potential private use include: 

1. Sale of the facilities, including sale of capacity rights; 

2. Lease or sub-lease of the facilities (including leases, easements or use 

arrangements for areas outside the four walls, e.g., hosting of cell phone towers) 

or leasehold improvement contracts; 

3. Management contracts (in which the Issuer authorizes a third party to operate a 

facility, e.g., cafeteria) and research contracts; 

4. Preference arrangements (in which the Issuer permits a third party preference, 

such as parking in a public parking lot); 

5. Joint-ventures, limited liability companies or partnership arrangements; 



6. Output contracts or other contracts for use of utility facilities (including contracts 

with large utility users); 

7. Development agreements which provide for guaranteed payments or property 

values from a developer; 

8. Grants or loans made to private entities, including special assessment 

agreements; and  

9. Naming rights arrangements. 

Monitoring of private use should include the following: 

1. Procedures to review the amount of existing private use on a periodic basis but 

not less than annually; and 

2. Procedures for identifying in advance any new sale, lease or license, management 

contract, sponsored research arrangement, output or utility contract, 

development agreement or other arrangement involving private use of financed 

facilities and for obtaining copies of any sale agreement, lease, license, 

management contract, research arrangement or other arrangement for review 

by bond counsel. 

If the Compliance Officer identifies private use of facilities financed with tax-exempt debt, the Compliance 

Officer will consult with bond counsel to determine whether private use will adversely affect the tax status 

of the issue and if so, what remedial action is appropriate.  The Compliance Officer should retain all 

documents related to any of the above potential private uses. 

Reissuance 

The following procedures relate to compliance with rules and regulations regarding the reissuance of 

Obligations for federal law purposes. 

The Compliance Officer will identify and consult with bond counsel regarding any post-issuance change to 

any terms of an issue of Obligations which could potentially be treated as a reissuance for federal tax 

purposes. 

Record Retention 

The following procedures relate to retention of records relating to the Obligations issued. 

The Compliance Officer will: 

A. Coordinate with staff regarding the records to be maintained by the Issuer to establish 

and ensure that an issue remains in compliance with applicable federal tax requirements 

for the life of such issue. 



B. Coordinate with staff to comply with provisions imposing specific recordkeeping 

requirements and cause compliance with such provisions, where applicable. 

C. Coordinate with staff to generally maintain the following: 

1. The Transcript relating to the transaction (including any arbitrage or other tax 

questionnaire, tax regulatory agreement, and the bond counsel opinion); 

2. Documentation evidencing expenditure of proceeds of the issue; 

3. Documentation regarding the types of facilities financed with the proceeds of an 

issue, including, but not limited to, whether such facilities are land, buildings or 

equipment, economic life calculations and information regarding depreciation; 

4. Documentation evidencing use of financed property by public and private entities 

(e.g., copies of leases, management contracts, utility user agreements, developer 

agreements and research agreements); 

5. Documentation evidencing all sources of payment or security for the issue; and 

6. Documentation pertaining to any investment of proceeds of the issue (including 

the purchase and sale of securities, yield calculations for each class of 

investments, actual investment income received by the investment of proceeds, 

guaranteed investment contracts, and rebate calculations). 

D. Coordinate the retention of all records in a manner that ensures their complete access to 

the IRS. 

E. Keep all material records for so long as the issue is outstanding (including any refunding), 

plus seven years. 

      c)  Motion by _______________________________Second by __________________________ 

                        RESOLUTION, DATED OCTOBER 15, 2019, OF THE BOARD OF EDUCATION OF THE  

                        ALLEGANY- LIMESTONE CENTRAL SCHOOL DISTRICT, CATTARAUGUS COUNTY, NEW   

                       YORK (THE “DISTRICT”) ADOPTING SEC-DRIVEN CONTINUING DISCLOSURE      

                       COMPLIANCE PROCEDURES 

 

WHEREAS, Securities Exchange Commission (“SEC”) Rule 15c2-12 (the “Rule”) generally prohibits 

underwriters from purchasing or selling municipal securities unless the issuer of such securities has 

entered into a continuing disclosure obligation; and 

 

WHEREAS, the District is a periodic issuer of municipal securities and thus has entered into continuing 

disclosure obligations (or will do so) from time to time; and 

 

WHEREAS, Hodgson Russ LLP, as bond counsel to the District, has prepared and has recommended 

that the District adopt certain SEC-driven continuing disclosure compliance procedures; and 



WHEREAS, the Board of Education deems it to be in the best interest of the District to adopt formal 

written procedures to help ensure continuing disclosure compliance, and to designate an official 

responsible for ensuring that such procedures are followed;  

NOW THEREFORE, BE IT RESOLVED, that the District hereby adopts the continuing disclosure 

compliance procedures that are attached hereto as “Schedule A” and resolves to be governed 

thereby; and be it further 

RESOLVED, that the below Schedule A will be placed in its entirety in the official records, files, and 

minutes of the District and adhered to going forward; and be it further  

RESOLVED, that this resolution shall take effect immediately upon its adoption. 

Schedule A 

ALLEGANY-LIMESTONE CENTRAL SCHOOL DISTRICT 

CATTARAUGUS COUNTY, NEW YORK 

Continuing Disclosure Compliance Procedures for  

Tax-Exempt Bonds and Notes 

a. Purpose:  The purpose behind implementation of these continuing disclosure compliance procedures is 

to ensure that the Allegany-Limestone Central School District, Cattaraugus County, New York (the 

“Issuer”) (i) is compliant with its continuing disclosure obligations with respect to the securities it issues, 

pursuant to Rule 15c2-12, as amended (the “Rule”), promulgated under the Securities Exchange Act of 

1934, as amended and (ii) makes accurate reports as to its compliance therewith in connection with its 

offerings of securities from time to time.  

b. Disclosure Compliance Officer Designation, Education and Training:  The Issuer will designate a 

“Disclosure Compliance Officer” who will be the primary official responsible for monitoring compliance 

with the continuing disclosure requirements listed in the Issuer’s continuing disclosure undertakings.  The 

Disclosure Compliance Officer will attend training and educational seminars that are offered on an annual 

basis by the Issuer’s bond counsel (the law firm of Hodgson Russ LLP) and will consult with the Issuer’s 

bond counsel and municipal advisor as needed to keep current on Securities and Exchange Commission 

regulations and developments relating to continuing disclosure compliance for its obligations.  The 

Issuer’s designated Disclosure Compliance Officer is the School Business Executive, currently Michael R. 

Watson. 

c. Continuing Disclosure Obligations Review:  The Disclosure Compliance Officer is responsible for 

reviewing, with the Issuer’s municipal advisor, the Issuer’s continuing disclosure undertakings to 

determine the date(s) by which annual financial information and audited financial information, along with 

any required material events notices and, if applicable, failure to file notices, must be filed with the 

Municipal Securities Rulemaking Board’s Electronic Municipal Market Access (“EMMA”) system in 

accordance with the Rule. 

d.  Preparation of Annual Financial Information and Audited Financial Statements:  If the Issuer’s continuing 

disclosure undertakings require the filing of annual financial information and audited financial statements 

with EMMA, the Disclosure Compliance Officer will coordinate with the Issuer’s auditor and municipal 

advisor to ensure that such documents are prepared and submitted in advance of the deadline for such 

filing. 



e. Monitoring Disclosure Compliance:  The Disclosure Compliance Officer will monitor the filing with EMMA 

of any and all documents required under the Issuer’s continuing disclosure undertakings through 

consultation with the Issuer’s municipal advisor and bond counsel when necessary. 

f. Correcting Potential Non-Compliance:  Upon discovery of potential or existing non-compliance with the 

Issuer’s continuing disclosure undertakings, the Disclosure Compliance Officer will promptly take steps, 

including consultation with the Issuer’s municipal advisor and bond counsel, to correct such non-

compliance, such as by filing failure to file notices with EMMA.  

g.  Official Statements: The Disclosure Compliance Officer will review for accuracy and completeness any 

descriptions of the Issuer’s continuing disclosure compliance history contained in the initial drafts of 

notices of sale or official statements that are promulgated by the Issuer in connection with its bond and 

note issues, and will inform the Issuer’s municipal advisor and bond counsel of any potential inaccuracies 

or omissions within, so that any discovered inaccuracies or omissions in the draft document(s) can be 

corrected before such document(s) are finalized and distributed. 

14) New Business 

 

15) Adjournment 
 

Motion by____________________________________ Second by________________________________                                      
To adjourn at ___________p.m. 


